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NIFTY (Weekly)

The week that went by:
With no upgradation by S&P, kneejerk reaction has been seen in D-street as Nifty started the day with a gap down
opening. However, Index recovered from lower level and ended the day with gains. Ahead of F&O expiry, Nifty remained in a narrow range. On Thursday i.e. on expiry day, Benchmark Indices started the day on a weak note with 30
points gap-down opening and continued to slide lower. In the mid-session, Index tried to recover to cross 10300 levels
but due to declaration of trade deficit numbers, selling pressure intensified across the board. On the last day of the
week, Nifty started the day on a strong note with 30-35 points gap-up opening but the higher levels did not last long as
Index slipped from higher levels. Once again selling pressure in last session has been observed. Nifty50 ended the day
at a low point of the day. Broader Market outperformed the Major Indices.

Nifty50-10121.80

Sensex30-32832.94

NSE Midcap-19691.70

NSE Smallcap-8577.05

MARKET OUTLOOK
As shown in the chart, Nifty50 currently placed at a crucial trend line and structure support, violation from such will lead
to more correction. There is a possibility of Hidden Bullish Divergence.
Nifty has immediate resistance of 10295 followed by 10420. On the downside 10125 and 10085 will hold as an
immediate support. Bank Nifty has resistance of 25720followed by 25960 whereas support is placed around 25110 &
24940.
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SECTORAL GAINERS / LOSERS
GAINER

Continuing its underperformance as PSU Banking sector ended the week with a dip cut of (6.38%) whereas Nifty50
ended the week with (2.64%). All the components were the losers but the major loser was PNB (8.5%). Others were
Syndicate Bank (7.75%), Canara Bank (7.69%), Bank India (6.96%), SBI (6.28%), Bank of Baroda (5.51%).

With the Market sentiment being Bearish all the sectors have ended the week on a negative note.

DERIVATIVES CORNER

Top OI Gainers with increase in Price
Long Accumulation
Stocks
OI (in mn)
OI Change (%) Price Change (%)
PIDILITE
1.08
14.83
0.83
M&MFIN
6.84
13.61
1.04
HEXWARE
3.49
7.77
1.02
ASHOKLEY
67.53
6.97
1.64
OIL
2.59
6.90
0.35

Top OI Closures with increase in Price
Short Covering
Stocks
OI (in mn)
OI Change (%) Price Change (%)
MRPL
11.19
(2.20)
0.49
NESTLEIND
0.15
(0.51)
0.17

Top OI Gainers with decrease in Price
Short Accumulation
Stocks
OI (in mn)
OI Change (%) Price Change (%)
ESCORTS
5.51
29.91
(4.21)
KPIT
10.74
11.68
(5.63)
EQUITAS
18.65
9.85
(4.48)
BANK INDIA
14.06
9.33
(4.63)
VEDL
49.08
7.39
(3.26)

Top OI Closures with decrease in Price
Long Unwinding
Stocks
OI (in mn)
OI Change (%) Price Change (%)
BALKRISIND
0.38
(6.22)
(1.61)
RNAVAL
13.33
(3.58)
(1.15)
JUST DIAL
2.19
(2.82)
(3.32)
MRF
0.06
(2.53)
(3.93)
IGL
5.43
(2.18)
(3.35)
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Research Analyst or his/her relatives have actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of Research Report: (YES/NO)- NO
PSBPL or its associates may have received any compensation including for brokerage services from the subject company in the past 12 months. PSBPL or its associates may have received compensation for products or services other
than brokerage services from the subject company in the past 12 months. PSBPL or its associates may have received any compensation or other benefits from the Subject Company or third party in connection with the research
report. Subject Company may have been client of PSBPL or its associates during twelve months preceding the date of distribution of the research report and PSBPL may have co-managed public offering of securities for the subject
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