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Overview: Bharat Bijlee Limited (BBL) is one of the leading players in the      
electrical engineering industry in India. The company operates through two      
divisions namely Power Systems and Industrial Systems. The different products 
of the company include Transformers, Projects, Electric Motors, Elevator         
Systems, Drives and Automation. The manufacturing facilities of BBL are located 
at Airoli in Navi Mumbai.  

SNAPSHOT 

Market Cap (Cr ) 647 

52 week H / L (Rs) 1,587.00 / 953.00 

BSE Code 503960 

NSE Code BBL 

Investment Rationale: Stock price has given a breakout from a traditional reversal pattern i.e. Inverted Head and 
Shoulder formation. Price breakout is confirmed with RSI and Volume breakout. Stochastic oscillator has given a 
positive crossover. Trend following indicators are already in buy mode. +DMI has given a crossover to –DMI 
which is consider to be bullish. 
 
Recommendation: We recommend a BUY on the company at current market price of Rs1149 or decline upto 
Rs1100 with the closing stop loss of Rs965 for a target of Rs1242-Rs1335 with the perspective of 3–6 months. 
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