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NIFTY (Weekly)

The week that went by:
D-street started the first day of the new year on an extremely flat note and remained range bound before the sell-off in
the last hour. On day2, post the strong opening, Index failed to hold its higher levels and gave back all its gains. Index
swung on both the sides and finally ended the day with marginal gains of 6.65 points. On Wednesday, nothing
changed as Index opened higher and erased its gains but broader market continued to outperform major indices. On
Thursday, post the decent opening, this time Index managed to hold its gains and continued to soar higher with the
support provided by the Metal and PSU banking stocks. On the last day of the week, Nifty continued to climb higher
throughout the day and ended the week on a new high of 10558.85. Broader Market continued to outperform Major
Indices.

Nifty 50=10558.85

BSE Sensex30=34153.85

Nifty Midcap 100=21499.85

Nifty Smallcap100=9398.70

MARKET OUTLOOK
Comparing the Nifty from previous week, nothing has changed as in last week Index has made a DOJI candlestick
pattern and this time it is a Hanging Man pattern signaling a confusion between bulls and bears. Metal sector has given
a breakout suggesting further rise is on the cards. Pharma sector seems to be in the last leg of bottoming out process.
Media and Power sector remained unnoticed by the market where both the sector is surging higher and higher post the
breakout and pointing of further rise that cannot be ruled out. Volatility is likely to be increase as the results season will
kick off from next week.
Nifty has immediate resistance of 10660. On the downside 10520 & 10450 will hold as an immediate support. Bank
Nifty has resistance of 25760 & 25990 whereas support is placed around 25475 & 25320.

TM

SECTORAL GAINERS / LOSERS
GAINER

Metal sector continued its outperformance with the gains of 4.60% whereas Nifty50 ended the week with the
marginal gains of 0.26%. Major gainer from the sector was NMDC with the gain of 13% followed by Coal India, Sail
and JSW Steel with the gain of 5.66%, 5.39% and 5.36% respectively. Metal sector has given a breakout from its
previous peak suggesting a steam is left.

LOSER

Nifty IT sector has marginally underperformed the Index by (0.27%). Major loser was INFY with (2.96%) cut. On the
other hand, gainers were KPIT with 10.63% gains followed by Tech Mahindra with 4.0% gains. Sector has given a
pullback followed by a breakout from a very crucial resistance zone in the preceding week.
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CMP: 280

Apollo Tyres Ltd

Overview: Apollo Tyres Ltd, with its corporate headquarters in Gurgaon, India, is
in the business of manufacture and sale of tyres since its inception in 1972. Over
the years, the company has grown manifold, establishing its footprint across the
globe. The company has manufacturing presence in Asia, Europe and Africa, with
8 modern tyre facilities and exports to over 100 countries.

Target Price: Rs310- Rs340

SNAPSHOT
Market Cap (Cr )

16103

52 week H / L (Rs)

288.30/171.60

BSE Code

500877

NSE Code

APOLLOTYRE

Investment Rationale:
Apollo Tyres is in uptrend with a higher top higher bottom formation. Stock has given a breakout from a rounding
bottom formation. RSI has also given a breakout from downward sloping trend line. MACD has given a buy signal and
bounced from the trend line support. +DMI is above ADX suggesting a continuation of the trend. ADX is placed above
25 indicating a strong underlying trend which is uptrend.
Buy Apollo Tyres at current market price of Rs 280 or decline up to Rs 270 with a closing stop loss of Rs240 for a
target of Rs310-Rs340 with a perspective of 6 months.
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