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The Week That Went By:

Following the weak Asian Market, Indian bourses commenced the day on a weak note with a 100 points gap-down
opening and extended its losses; however towards the end of the session, Index trimmed some of its losses. On
Tuesday, After a strong opening, Index moved higher with the help of Banking and Auto stocks but failed to hold
higher levels and towards the end of the session Index was dragged lower mainly due to heavyweights Reliance,
TCS. On Wednesday, after the announcement of 35 bps rate cut by MPC; knee-jerk reaction was observed. In the
last session, sharp cut was seen across the board; mainly due to metal and psu banking stocks. On Thursday, after
the strong opening, sharp short covering was witnessed towards the end of the session. On the last day of the week,
extending its pullback movement, Index commenced the day on a strong note but found resistance around 11,150’s
and dragged lower.

Nifty 50=11109.65 BSE Sensex30=37581.91  Nifty Midcap 100=15947.30 Nifty Smallcap100=5501.15

Benchmark Index respects long term trend-line and 100WMA and bounced sharply; however the zone of 11,150-
11240 can act as a strong resistance. With a bullish engulfing and positive divergence, Auto sector is likely to
extend its pullback moves. Metal sector is close to its lower end of the channel, possible short term bottom is on its
way.

Nifty has immediate resistance of 11,170. On the downside 11,000 holds as an immediate support. Bank Nifty has a
stiff resistance of 28,650 whereas support is placed around 28,100.
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[ NIFTY 50 COMPONENTS (WEEKLY PERFORMANCE) |
ADANIPORTS 0.31% HDFC BANK 3.06% ONGC (2.53%)
ASIAN PAINTS 1.96% HERO MOTOCORP  9.17% POWERGRID (4.06%)
AXIS BANK (1.94%) HINDALCO (2.33%) RELIANCE (1.88%)
BAJAJ AUTO 4.12% HUL 5.98% SBIN (5.54%)
BAJAJFINSERV  6.23% IBULL FINANCE  3.19% SUN PHARMA 0.32%
BAJAJFINANCE  5.61% ICICI BANK 2.33% TATA MOTORS (6.62%)
BHARTI AIRTEL  8.03% INDUSIND BANK ~ 2.21% TATA STEEL (11.43%)
BPCL 1.17% INFRATEL 0.26% TCS 1.86%
BRITANNIA (0.24%) INFY 1.84% TECH MAHINDRA  6.64%
CIPLA (6.12%) 10C (3.51%) TITAN 0.22%
COAL INDIA 5.27% ITC (3.89%) ULTRATECH (0.41%)
DR REDDY 1.75% JSW STEEL (2.02%) UPL (6.98%)
EICHER MOTORS  4.04% KOTAK BANK 1.63% VEDL (1.05%)
GAIL (2.98%) LT (0.41%) WIPRO (0.06%)
GRASIM (4.05%) M&M (1.96%) YES BANK (6.96%)
HCL TECH 7.50% MARUTI 7.22% ZEE (3.92%)
HDFC 4.09% NTPC 0.65%

NIFTY SMALLCAP

NIFTY MIDCAP

NIFTY PHARMA

NIFTYIT

NIFTY FMCG

NIFTY BANK

NIFTY AUTO

NIFTY 50
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With gains of 2.94%, Auto sector outperformed Benchmark Index. HeroMotocorp(+9.17%) and Maruti(+7.22%)
were the best performing stocks. Other components such as Tata Motors, Bosch and M&M ended the week with a
loss of (6.62%), (3.35%), (1.96%) respectively. Bullish divergence has been spotted in the weekly chart which
indicates pullback is likely to continue.

0:2428.20 H:2486.50 L:2355.75 C:2398.00 UC-61.10 4500.00
-4000.00
3500.00
3000.00
2500.00
2398.00

2000.00

180000

RSI[14,01:25.09

70.00

60.00

35.00

M4 2005 2016 2007 2018 2019 4 hugz0l3
00-2015 T15-2020

Nothing has changed as Metal sector continued to remain as a underperformer. Jindalsteel(-16.53%) and Tatasteel
(-11.43%) were the major laggards. As an exception Coal India ended the week with gains of 5.27%. Sector is close
to lower end of the channel with a possible positive divergence which indicates short term bottom is on its way.
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DISCLAIMERS AND DISCLOSURES-

Progressive Share Brokers Put. Ltd. and its affiliates are a full i and ing group. P ive Share Brokers Put. Ltd. (PSBPL) along with its affiliates are participants in virtually all securities trading markets in
India. PSBPL started its operation on the National Stock Exchange (NSE) in 1996. PSBPL is a corporate trading member of Bombay Stock Exchange Limited (BSE), National Stock Exchange of India Limited (NSE) for its stock
broking services and is D i Particij with Central D« itory Services Limited (CDSL) and is a member of Association of Mutual Funds of India (AMFI) for distribution of financial products.

PSBPL is SEBI registered Research Analyst under SEBI (Research Analysts) i 2014 with SEBI i jon No. INH PL hereby declares that it has not defaulted with any stock exchange nor its actwmes
were suspended by any stock exchange with whom it is registered in last five years. PSBPL has not been debarred from doing business by any Stocb Exchange / SEBI or any other ities; nor has its i of been
cancelled by SEBI at any point of time.

PSBPL offers research services to clients as well as prospects. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies and its
or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific r ions or views i in this report.

+ PSBPL or its associates financial interest in the subject company: NO
* Research Analyst (s) or his/her relative’s financial interest in the subject company: NO
+ PSBPL or its associates and Research Analyst or his/her relative's does not have any material
conflict of interest in the sub;ect compuny The research Analyst or research entity (PSBPL) has not been engaged in market muhlng activity for the subject company.

+ PSBPL or its i hip of 1% or more securities of the subject company at the end of the month i ling the date of lication of Research Report NO
* Research Analyst or his/her relatives have actual/beneficial ownershlp of 1% or more securities of the subject company at the end of the month ii Ji ling the date of of h Report: NO
+ PSBPL or its associates may have received any for services from the subject company in the past 12 months. PSBPL or its associates may have received compensation for products or services other

than brokerage services from the subject company in the past 12 months. PSBPL or its associates have not received any compensation or other benefits from the Subject Company or third party in connection with the research
report. Subject Company may have been client of PSBPL or its associates during twelve months preceding the date of distribution of the research report and PSBPL may have co-managed public offering of securities for the subject
company in the past twelve months.

* The research Analyst has served as officer, director or employee of the subject company: NO

PSBPL and/or its affiliates may seek investment banking or other business from the company or companies that are the subject of this material. Our sales people, traders, and other professionals may provide oral or written market
commentary or trading strategies to our clients that reflect opmmns that are contrary to the opinions expressed herein, and our proprietary trading and investing businesses (if any) may make investment decisions that may be

with the herein. In revi these you should be aware that any or all of the foregoing, among other things, may give rise to real or potential conflicts of interest including but not
limited to those stated herein. Additionally, other important information ling our ips with the or ies that are the subject of this moterlul is provided hereln This report is not directed to, or intended
for distribution to or use by, any person or entity who is a cxtlzen or resident of or located in any locality, state, country or other jurisdiction where such distrik bility or use would be contrary to law or
regulation or which would subject PSBPL or its group to any or licensing reqs within such jurisdiction. If this document is sent or has reached any individual in such country, especially, USA, the same
may be ignored. Unless otherwise stated, this message should not be construed as official confirmation of any transaction. None of the material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or
dxstnbuted to any other party, without the prior express wntten permvssron of PSBPL All trademarks, service marks and logos used in this report are ks or regit of PSBPL or its Group Companies. The
i herein is not i for i or or ion in any manner and any i reading, di inati listribution or copying of this communication is prohibited unless
otherwise expressly authorized. Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatit as il by ities and Board of India before investing in Indian
Securities Market. In so far as this report includes current or historic information, it is believed to be reliable, although its accuracy and cannot be
Terms & Conditions:

This report has been prepared by PSBPL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to,
copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of PSBPL. The report is based on the facts, figures and information that are considered true,
correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly available media or other sources believed to be reliable. Such information has not been

independently verified and no of express or implied, ls mude as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. The report is
prepared solely for informational purpose and does not i an offer jon of offer to buy or sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the
not all may receive this report at the same time. PSBPL will not treat recipients as customers by virtue of their receiving this report.
Registered Office Address: Compliance Officer:
Progressive Share Brokers Put. Ltd, Mr. Shyam Agruwal
122-124, Laxmi Plaza, Laxmi Indl Estate, Email Id: ivesh .com,
New Link Rd, Andheri West, Contact No. 022-40777500

Mumbai-400053;
www.progressiveshares.com
Contact No.:022-40777500.
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