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The Week That Went By: 
 

In a truncated week, Indian bourses kicked off the day on a firm note with 25-30 points gap-up opening. Due to lack 
of follow through, Index erased all its opening gains but recovered in the mid-session; however next round of      
selling took place in the last session. On day 2; following the weak global trade, Indian Market followed in the same 
manner with a gap-down opening of nearly 30 points. V shape recovery has been seen as after the weak opening, 
Index trimmed its losses and with the sharp short covering across the board and extended its gains in the second half 
of the trade. On a monthly expiry day, Following the strong rebound in US and Asian markets, D-street kicked off 
the day on a strong note but remained range bound throughout the day. On the last day of the week, post the strong 
opening; Index oscillated in the range throughout the day. 
 
 
 
 
Nifty 50=10859.90 BSE Sensex30=36076.72 Nifty Midcap 100=17792.85 Nifty Smallcap100=6399.70 

Index is trading in the broad range of 10520-10950 with a multiple whipsaws of 50WMA. MACD is almost on the 
verge of positive crossover which indicate possible upside breakout from the range. Nifty50’s replica i.e. Bank Nifty 
has already given a breakout with a positive crossover in MACD. Energy sector is forming an ascending triangle 
pattern with awaiting MACD crossover. IT sector is forming a possible inverted head and shoulder pattern.  
 
 
 
Nifty has immediate resistance of 11000. On the downside 10830 & 10770 hold as an immediate support. Bank  
Nifty has a  stiff resistance of 27500 whereas support is placed around 27040. 
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SECTORAL GAINER 

Media sector outperformed the Benchmark Index with a gains over 3.50%. Heavyweight ZEE outperformed sector 
and Index with a return of 5.95%. Other heavyweight i.e. SUNTV ended the week with a gains of 4.12%. Media 
sector has completed advance Bullish Cypher pattern way back and recently forming a symmetrical triangle. With 
an on-going momentum in the stocks, upside breakout is more likely from the triangle. 

SECTORAL LOSER 

Metal sector continued its downtrend and ended the week with a cut of (1.58%) and underperformed the Major  
Indices. Coal India(4.13%) and JSW Steel(3.21&) were the major losers of the week. As a exceptions SAIL and 
Nalco ended the week with a gains of 3.30% and 2.73% respectively. As shown in the chart, red line represents 
longer horizon lower top lower bottom. 
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